MA(nngo
ntigo Area on the go

CITY OF ANTIGO
HOTEL MOTEL COMMISSION MEETING

MULTI-PURPOSE ROOM Wednesday, April 25, 2018
CITY HALL, 700 EDISON STREET 8:30 AM
Call to Order

Discussion and Action May Occur on Any of the Following Agenda Items:
1. MC Festival Grounds LLC 2018 Funding Request for MC Country Fest
2. MC Festival Grounds LLC 2018 Funding Request for MC Classic Rock Fest

3. Financial Statement
Any Other Matters Authorized by Law to be Considered

Adjournment

Upon reasonable notice, efforts will be made to accommodate disabled individuals through appropriate aids and
services. For additional information, contact Jaime Horswill, 700 Edison Street, Antigo, Wisconsin 54409. (715) 623-
3633 extension 100. Members of and possibly a quorum of members of other governmental bodies may be in
attendance to gather information. Any governmental body other than that specifically referred to above will take no
action.

DATE MAILED: April 19,2018 BILL BRANDT
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2.3.a

HOTEL/MOTEL TAX

FINANCIAL RECAP

COMPARISON 03/31/17 and 03/31/18

Beginning Balance January 1 2017 2018

Cash (less accts payable) $54,157.40 $60,833.44

Investment $80,543.43 $62,851.76

Reserve for Welcome Center $210,000.00 $230,000.00

Accounts Payable $0.00 ($109.00)
Total Beginning Balance $344,700.83 $353,576.20
Revenue

Motel Taxes $24,450.01 $26,115.75

Interest $255.90 $884.26

Penalties & Late Payment Interest $0.00 $100.00

Grant Income $0.00 $0.00

Donations $0.00 $0.00

Miscellaneous Revenue $0.00 $0.00

Admission Fees $0.00 $0.00
Total Revenue $24,705.91 $27,100.01
Expenditures

Transfer to General Fund (10% of tax) $0.00 ($2,611.58)

Transfer to Economic Dev (20% of tax) $0.00 ($5,223.15)

Donations to Date ($36,824.00) ($38,667.00)

Miscellaneous Expenses $0.00 $0.00
Total Expenditures ($36,824.00) ($46,501.73)
Balance December 31

Cash (incl. accts pay) $41,783.41 $40,438.46 *

Investment $80,799.33 $58,736.02

Reserve for Welcome Center** $210,000.00 $230,000.00

Ending Cash/Investment Balance $122,582.74 $99,174.48

Plus Reserves $210,000.00 $235,000.00
Total Balance $332,582.74 $334,174.48
Worksheet Balance (Cross Check) $332,582.74 $334,174.48
**Beginning April, 2006, $5,000 will be set aside every quarter for a Welcome Center.

*Encumbered funds as of 3-31-18

$34,590.72

4/17/18:kmm

Attachment: Hotel-Motel 03-31-18 (2074 : Financial Stmt)
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